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PT. Wijaya Cahaya Timber Tbk

Office :
Puri Indah Financial Tower 27th Floor, JI. Puri Lingkar Dalam Blok T8
Kembangan Selatan, Kembangan, Jakarta Barat - 11610

SURAT PERNYATAAN DIREKSI

TENTANG TANGGUNG JAWAB ATAS

LAPORAN KEUANGAN KONSOLIDASIAN INTERIM
PADA TANGGAL 30 JUNI 2023 (TIDAK DIAUDIT)
DAN 31 DESEMBER 2022 (DIAUDIT) SERTA
UNTUK 6 (ENAM) BULAN YANG BERAKHIR PADA
TANGGAL 30 JUNI 2023 DAN 2022

Kami yang bertanda tangan dibawah
ini:

Nama
Alamat Kantor

Budi Tjahjadi
Puri Indah Financial Tower 27" Floor

BOARD OF DIRECTOR’S STATEMENT LETTER

RELATING TO THE RESPONSIBILITY ON INTERIM

CONSOLIDATED FINANCIAL STATEMENTS
AS OF JUNE 30, 2023 (UNAUDITED) AND

DECEMBER 31, 2022 (AUDITED) AND FOR THE SIX

MONTHS ENDED JUNE 30, 2023 AND 2022

We, the undersigned:

Name
Office Address

JI. Puri Lingkar Dalam Blok T8, RT/RW.001/002
Kembangan Selatan, Kembangan
Jakarta Barat, Indonesia

Alamat Domisili sesuai KTP

JI. Pulau Genteng Blok Q2 No. 17

Domicile as Stated in ID Card

RT/RW.004/011, Kembangan Utara, Kembangan
Jakarta Barat, Indonesia

Nomor Telepon
Jabatan

Menyatakan bahwa:

1. Kami bertanggung jawab atas penyusunan dan
penyajian laporan keuangan PT Wijaya Cahaya
Timber Tbk (“Perusahaan”) dan entitas anak;

2. Laporan keuangan Perusahaan telah disusun dan
disajikan sesuai dengan Standar Akuntansi
Keuangan di Indonesia;

3. a Semua informasi dalam laporan keuangan
Perusahaan telah dimuat secara lengkap dan
benar;

b. Laporan keuangan Perusahaan tidak
mengandung informasi atau fakta material
yang tidak benar, dan tidak menghilangkan
informasi atau fakta material; dan

4. Kami bertanggung jawab atas sistem

pengendalian intern dan aplikasinya di dalam

Perusahaan.

Demikian pernyataan ini dibuat dengan sebenarnya.

021-22585789
Direktur Utama/President Director

Phone Number
Title

State that:

1. We are responsible for the preparation and
presentation of the financial statements of
PT Wijaya Cahaya Timber Tbk (the “Company’)
and subsidiary;

2. The Company’s financial statements have been
prepared and presented in accordance with
Indonesian Financial Accounting Standards;

3. a. All information in the Company'’s financial

statements has been disclosed in a

complete and truthful manner;

b. The Company’s financial statements do not
contain any incorrect information or material
fact, nor do they omit information or material

fact; and

4. We are responsible for the Company’s internal
control system and its application.

Thus this statement letter is made truthfully.

Jakarta, 31 Juli/July 31, 2023
Atas Nama dan Mewakili Direksi/On Behalf of the Board of Director

prm e

Budi Tjahjadi
Direktur UtamalPresident Director



PT WIJAYA CAHAYA TIMBER TBK

DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN INTERIM

Pada Tanggal 30 Juni 2023 (Tidak Diaudit)
dan 31 Desember 2022 (Diaudit)

(Disajikan dalam Rupiah Penuh, kecuali Dinyatakan Lain)

PT WIJAYA CAHAYA TIMBER TBK

AND SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION

As of June 30, 2023 (Unaudited)

and December 31, 2022 (Audited)

(In Full of Rupiah, unless Otherwise Stated)

30 Juni/ 31 Desember/
June 30, December 31,
Catatan/ 2023 2022
Notes Rp Rp

ASET
ASET LANCAR
Kas dan Bank 4,30, 31 46.888.146.076 38.103.668.239
Piutang Usaha 5, 30. 31

Pihak Berelasi 27 2.884.773.386 2.040.240.435

Pihak Ketiga 31.732.662.357 15.260.177.358
Piutang Lain-lain - Pihak Ketiga 31 12.000.000 4.000.000
Persediaan 6 69.177.071.883 76.782.705.094
Uang Muka 7 12.863.234.655 12.169.374.005
Biaya Dibayar di Muka 8 5.009.499 637.462.988
Pajak Dibayar di Muka 19.a 25.633.909.749 21.377.976.223
Aset Non-Keuangan Lancar Lainnya — 2.789.875.742
TOTAL ASET LANCAR 189.196.807.605 169.165.480.084
ASET TIDAK LANCAR
Aset Tetap 9 292.650.229.994 284.737.737.994
Aset Keuangan Tidak Lancar Lainnya

Pihak Berelasi 10, 27 21.000.000.000 21.000.000.000
Aset Pajak Tangguhan 3.377.443 2.084.048
TOTAL ASET TIDAK LANCAR 313.653.607.437 305.739.822.042
TOTAL ASET 502.850.415.042 474.905.302.126

Catatan terlampir merupakan bagian yang tidak terpisahkan dari

laporan keuangan konsolidasian secara keseluruhan

ASSETS

CURRENT ASSETS
Cash on Hand and in Banks
Trade Receivables
Related Parties
Third Parties
Other Receivables - Third Party
Inventories
Advances
Prepaid Expenses
Prepaid Taxes
Other Current Non-Financial Assets

TOTAL CURRENT ASSETS

NON CURRENT ASSETS

Fixed Assets

Other Non Current Financial Assets
Related Parties

Deferred Tax Assets

TOTAL NON CURRENT ASSETS
TOTAL ASSETS

The accompanying notes form an integral part of these

consolidated financial statements



PT WIJAYA CAHAYA TIMBER TBK

DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN INTERIM

Pada Tanggal 30 Juni 2023 (Tidak Diaudit)
dan 31 Desember 2022 (Diaudit)

(Disajikan dalam Rupiah Penuh, kecuali Dinyatakan Lain)

PT WIJAYA CAHAYA TIMBER TBK

AND SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION

As of June 30, 2023 (Unaudited)

and December 31, 2022 (Audited)

(In Full of Rupiah, unless Otherwise Stated)

30 Juni/ 31 Desember/
June 30, December 31,
Catatan/ 2023 2022 .
Notes Rp Rp
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Utang Bank Jangka Pendek 11 40.366.226.281 23.100.000.000 Short Term Bank Loans
Utang Usaha 12, 30, 31 Trade Payables
Pihak Berelasi 27 12.923.464.675 23.657.708.641 Related Parties
Pihak Ketiga 39.479.876.789 45.625.114.765 Third Parties
Utang Pajak 19d 652.840.031 3.241.462.905 Tax Payable
Beban Akrual 13,31 14.486.388.603 14.396.844.018 Accrued Expenses
Uang Muka Pelanggan 14 1.403.601.291 2.458.327.274 Advance from Customers
Bagian Jangka Pendek atas Current Portion of
Liabilitas Jangka Panjang: 31 Long-Term Liabilities:
Utang Bank 11 13.847.232.647 25.439.635.732 Bank Loans
Utang Pembiayaan Konsumen 15 357.661.237 339.844.701 Consumer Financing Payables
Liabilitas Sewa 16 892.468.488 990.342.926 Lease Liabilities
TOTAL LIABILITAS JANGKA PENDEK 124.409.760.042 139.249.280.962 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Utang Pihak Berelasi 27 40.800.000.000 10.800.000.000 Due to Related Parties
Liabilitas Jangka Panjang Setelah Dikurangi Long-Term Liabilities Net of
dengan Liabilitas Jangka Pendek: Current Portion:
Utang Bank 11 111.056.840.291 110.661.975.417 Bank Loans
Utang Pembiayaan Konsumen 15 152.356.568 327.613.894 Consumer Financing Payables
Liabilitas Sewa 16 424.726.444 830.579.500 Lease Liabilities
Liabilitas Imbalan Pascakerja 17 2.165.153.014 1.724.420.739 Post-Employment Benefits Liabilities
Liabilitas Pajak Tangguhan 19.¢c 4.661.228.567 3.878.557.191 Deferred Tax Liabilities
Liabilitas Keuangan Tidak Lancar Lainnya 18, 31 2.000.000.000 2.000.000.000 Other Non Current Financial Liabifities
TOTAL LIABILITAS JANGKA PANJANG 161.260.304.884 130.223.146.741 TOTAL NON CURRENT LIABILITIES
TOTAL LIABILITAS 285.670.064.926 269.472.427.703 TOTAL LIABILITIES
EKUITAS EQUITY
Modal Saham Share Capital -
Nilai Nominal Rp100 per Saham Par Value of Rp100 per Share
Modal Ditempatkan dan Disetor Penuh - Issued and Fully Paid -
1.875.000.000 Saham pada 31 Maret 2023 1,875,000,000 Shares as of March 31, 2023
Nilai Nominal Rp100 per Saham Par Value of Rp100 per Share
Modal Ditempatkan dan Disetor Penuh - Issued and Fully Paid -
1.500.000.000 Saham pada 31 Desember 2022 20 187.500.000.000 150.000.000.000 7,500.000,000 Shares as of December 31, 2022
Tambahan Modal Disetor 3.960.124.258 0 Add Paid in Capital
Saldo Laba 21 25.704.832.376 55.419.660.142 Retained Earnings
Total Ekuitas yang Dapat Diatribusikan - Total Equity Attributable to
kepada Pemilik Entitas Induk 217.164.956.634 205.419.660.142 Owner of The Parent Entity
Kepentingan Non pengendali 15.393.482 13.214.281 Non-Controlling Intererst
TOTAL EKUITAS 217.180.350.116 205.432.874.423 TOTAL EQUITY
TOTAL LIABILITAS DAN EKUITAS 502.850.415.042 474.905.302.126 TOTAL LIABILITIES AND EQUITY

Catatan terlampir merupakan bagian yang tidak terpisahkan dari

laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form an integral part of these

consolidated financial statements



PT WIJAYA CAHAYA TIMBER TBK
DAN ENTITAS ANAK

LAPORAN LABA RUGI DAN
PENGHASILAN KOMPREHENSIF LAIN
KONSOLIDASIAN INTERIM

Untuk Periode Enam Bulan yang Berakhir

Pada tanggal 30 Juni 2023 dan 2022 (Tidak Diaudit)
(Disajikan dalam Rupiah Penuh, kecuali Dinyatakan Lain)

PT WIJAYA CAHAYA TIMBER TBK

AND SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS
OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
for the Six Months Period Ended

June 30, 2023 and 2022 (Unaudited)

(In Full of Rupiah, unless Otherwise Stated)

30 Juni/ 30 Juni/
June 30, June 30,
Catatan/ 2023 2022
Notes Rp Rp

PENJUALAN 22 369.088.395.472 431.542.260.278 SALES
BEBAN POKOK PENJUALAN 23 __(359.594.299.356) (379.586.004.096) COST OF GOODS SOLD
LABA BRUTO 9.494.096.116 51.956.256.182 GROSS PROFIT
Beban Usaha 24 (26.712.126.276) (29.631.626.047) Operating Expenses
Pendapatan Lain-fain 25 -- 9.976.430.113 Other Income
Beban Lain-lain 26 (2.345.888.166) - Other Expenses
LABA (RUGI) USAHA (19.663.918.326) 32.301.060.248 OPERATING INCOME (LOSS)
Beban Keuangan - Bersih (9.221.202.330) (3.351.366.558) Finance Expenses - Net
LABA (RUGI) SEBELUM PAJAK (28.785.120.6566) 28.949.693.690 INCOME (LOSS) BEFORE TAX
BEBAN PAJAK PENGHASILAN INCOME TAX EXPENSES
Pajak Kini 19b (58.616.238) (6.185.700.841) Current Tax
Pajak Tangguhan 19.b (800.635.392) (480.421.159) Deferred Tax
LABA (RUGI) TAHUN BERJALAN (29.644.372.286) 22.283.571.690 INCOME (LOSS) FOR THE YEAR
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
Tidak Direkiasifikasi ke Laba Rugl: Will Not be Reclassified to Profit or Loss:

Pengukuran Kembali Imbalan Kerja 17 (87.533.690) 31.698.289 Remeasurement on Defined Benefits Plan

Pajak Penghasilan atas Pengukuran Kembali - Income Tax on Remeasurement on -

atas Program Imbalan Kerja 19.c 19.257.411 (6.973.624) Employee Benefits Program

Penghasilan Komprehensif Lain Setelah Pajak (68.276.279) 24.724.666 Other Comprehensive Income After Tax
TOTAL PENGHASILAN (RUGI) KOMPREHENSIF TOTAL COMPREHENSIVE INCOME (LOSS)

TAHUN BERJALAN (29.712.648.565) 22.308.296.356 FOR THE YEAR
Laba (Rugi) Tahun Berjalan Yang Income (Loss) For The Year

Dapat Diatribusikan Kepada: Attributable to:

Pemilik Entitas Induk (29.646.551.487) 22.277.996.139 Owner of The Parent Entity

Entitas Non-Pengendali 2.179.201 5575.551 Non-Controling Intererst
Total (29.644.372.286) 22.283.671.690 Total
Laba (Rugi) Komprehensif Yang Comprehensive Income (Loss)

Dapat Diatribusikan Kepada: Attributabie to:

Pemilik Entitas Induk (29.714.827.766) 22.302.720.804 Owner of The Parent Entity

Entitas Non-Pengendali 2.179.201 5.575.551 Non-Controlling Intererst
Total (29.712.848.666) 22.308.296.356 Total
LABA (RUGI) PER SAHAM DASAR (16,81) 37,13 BASIC EARNING PER SHARE

Catatan terlampir merupakan bagian yang tidak terpisahkan dari

laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form an integral part of these
consolidated financial statements



PT WIJAYA CAHAYA TIMBER TBK

AND SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN OF EQUITY
for the Six Months Period Ended

June 30, 2023 and 2022 (Unaudited)

(In Full of Rupiah, unless Otherwise Stated)

PT WIJAYA CAHAYA TIMBER TBK

DAN ENTITAS ANAK

LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN INTERIM
Untuk Periode Enam Bulan yang Berakhir

Pada tanggal 30 Juni 2023 dan 2022 (Tidak Diaudit)

(Disajikan dalam Rupiah Penuh, kecuali Dinyatakan Lain)

Modal Saldo Laba/R E: gs
Ditempatkan ! Pengukuran Kembali
dan Disetor Imbalan Kerja/ Kepentingan
Penuh/ Tambahan Ditentukan Belum Dit Ry ement on Total Non Pengendali/
Issued and Modal Disetor/ Pengg yal Pengg Defined Saldo Laba/ Non-Controlling Total Ekuitas/
Catatan/ Fully Paid-in Capital Additional Approp d Unapproy Benefits Plan Retained Earnings Interest Total Equity
Notes Rp Paid in Capital Rp Rp Rp Rp Rp Rp
SALDO PER 31 DESEMBER 2021 60.000.000.000 - - 130.619.071.780 137.991.861 130.757.063.641 7.868.626 190.764.832.166 BALANCE AS OF DIECEMBER 31, 2021
Penambahan Setoran Modal - - - - - - B Addittional Paid-in Capital
Laba Tahun Berjalan - - 22.277.996.139 22.277.998.139 5575551 22.283.571.690 IIncome for The Year
Dana Cadangan - - -- - - - Additional of a Subsidiary
Dividen Saham - - - = lincome for The Year
Penghasilan Komprehensif Lain - 24.724.665 24.724.665 24.724.665 Other Comprehensive income
SALDO PER 30 JUNI 2022 60.000.000.000 - - 152.807.067.918 162.716.526 153.059.784.445 13.444.078 213.073.228.521 BALANCE AS; OF JUNE 30, 2022
SALDO PER 31 DESEMBER 2022 160.000.000.000 - 50.000.000 56.182.218.950 187.441.192 55.419.660.142 13.214.281 205.432.874.423 BALANCE AS OF DIECEMBER 31, 2022
Penambahan Setoran Modal Melalui 20 37.500.000.000 6.750.000.000 = - 3 44.250.000.000 Additional Paid-in Capital
Penawaran Umum Perdana Saham Through hinitial Public Offering

Biaya Emisi Saham 20 (2.789.875.742) - - - (2.789.875.742) Share /ssuance Cost
Laba Tahun Berjalan - - (29.646.551.487) (29.646.551.487) 2179.201 (29.644 372.286) lincome for The Year
Dana Cadangan 21 - - 50.000.000 (50.000.000) - -- - Reserved Funds
Dividen Saham 21 - - - -- - - = Share Dividend
Penghasilan Komprehensif Lain - -~ - - (68.276.279) (68.276.279) -- (68.276.279) Other Comprehensive income
SALDO PER 30 JUNI 2023 187.500.000.000 3.960.124.258 100.000.000 25.485.667.463 119.164.913 26.704.832.376 16.393.482 217.180.350.116 BALANCE AS! OF JUNE 30, 2023

The accompanying notes form an integral part of these
consolidated financial statements

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan



PT WIJAYA CAHAYA TIMBER TBK

DAN ENTITAS ANAK

LAPORAN ARUS KAS

KONSOLIDASIAN INTERIM

Untuk Periode Enam Bulan yang Berakhir

Pada tanggal 30 Juni 2023 dan 2022 (Tidak Diaudit)
(Disajikan dalam Rupiah Penuh, kecuali Dinyatakan Lain)

PT WIJAYA CAHAYA TIMBER TBK
AND SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS
OF CASH FLOWS

for the Six Months Period Ended

June 30, 2023 and 2022 (Unaudited)

(In Full of Rupiah, unless Otherwise Stated)

30 Juni/ 30 Juni/
June 30, June 30,
Catatan/ 2023 2022
Notes Rp Rp
ARUS KAS DARI CASH FLOWS FROM
AKTIVITAS OPERASI OPERATING ACTIVITIES
Penerimaan Kas dari Pelanggan 5,10, 14,22 350.716.651.539 419.015.893.486 Cash Received from Customers
Pembayaran Kepada Pemasok Payment to Suppliers
dan Pihak Ketiga Lainnya 6,12,13,23, 24 (297.976.294.154) (279.447.686.216) and Other Third Parties
Pembayaran Kepada Karyawan 13,23,24 (84.507.471.410) (64.808.070.349) Payment for Employees
Pembayaran Pajak Penghasilan Badan 19.b, 19.d (8.637.719.975) (20.692.439.385) Payment of Corporate income Taxes
Pembayaran Beban Keuangan (9.180.251.233) (3.380.397.791) Payment of Finance Costs
Penerimaan Pendapatan Keuangan 42.581.038 29.031.233 Receipt of Finance income
ARUS KAS BERSIH DIPEROLEH NET CASH FLOWS PROVIDED BY
(DIGUNAKAN UNTUK) AKTIVITAS OPERASI (49.542.504.195) 50.716.330.978 (USED IN) OPERATING ACTIVITIES
ARUS KAS DARI CASH FLOW FROM
AKTIVITAS INVESTASI INVESTING ACTIVITIES
Perolehan Aset Tetap 9,32 (13.806.219.390) {29.060.642.375) Acqusitions of Fixed Assets
Hasil Pelepasan Aset Tetap 9,32 475.000.000 - Proceeds from Disposal of Fixed Assets
- Payment of Advances
Pembayaran Uang Muka Aset Tetap 7 (4.178.681.082) (872.642.257) for Purchase of Fixed Assets
Pencairan Deposito yang Dijaminkan — - Receipt from Guarantee Deposit
ARUS KAS BERSIH DIGUNAKAN UNTUK NET CASH FLOWS USED IN
AKTIVITAS INVESTASI (17.509.900.472) (29.933.284.632) INVESTING ACTIVITIES
ARUS KAS DARI CASH FLOW FROM
AKTIVITAS PENDANAAN FINANCING ACTIVITIES
Pencairan Utang Bank Jangka Pendek 32 94.859.008.512 16.816.665.295 Receipt of Short Term Bank Loans
Pembayaran Utang Bank Jangka Pendek 11,32 (77.592.782.231) (45.088.000.000) Payment of Short Term Bank Loans
Pembayaran Utang Bank Jangka Panjang 11,32 (11.197.538.211) (7.372.278.914) Payment of Long Term Bank Loans
Pembayaran Liabilitas Sewa 16, 32 (503.727.494) (188.902.325) Payment of Lease Liabilities
Pembayaran Utang Pembiayaan Konsumen 15, 32 (157.440.790) (154.968.331) Payment of Consumer Financing Payables
Penerimaan Pinjaman dari Pihak Berelasi 32 30.000.000.000 45.909.358.795 Receipt of Loan from Related Parties
Pembayaran Pinjaman Kepada Pihak Berelasi 32 - {24.550.555.572) Payment of Loan from Related Parties
Penambahan Setoran Modal Melalui 20 44.250.000.000 - Additional Paid-in Capital
Penawaran Umum Perdana Saham Through Initial Public Offering
Biaya Emisi Saham 20 (2.789.875.742) - Share Issuance Cost
ARUS KAS BERSIH DIPEROLEH DARI NET CASH FLOWS PROVIDED BY
AKTIVITAS PENDANAAN 76.867.644.044 (14.628.681.052) FINANCING ACTIVITIES
KENAIKAN NET INCREASE IN
BERSIH KAS DAN BANK 9.815.239.377 6.154.365.294 CASH ON HAND AND IN BANKS
DAMPAK DARI PERUBAHAN KURS EXCHANGES RATE FLUCTUATION EFFECTS
TERHADAP KAS DAN BANK (1.030.761.540) 411.690.626 ON CASH ON HAND AND IN BANKS
KAS DAN BANK CASH ON HAND AND IN BANKS
AWAL TAHUN 38.103.668.239 21.030.320.171 AT BEGINNING OF YEAR
KAS DAN BANK CASH ON HAND AND IN BANKS
AKHIR TAHUN 46.888.146.076 27.596.376.091 AT ENDING OF YEAR

e e e

Informasi tambahan arus kas disajikan dalam Catatan 31/Additional information of cash flows is presented in Note 31

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form an integral part of these
consolidated financial statements








































































































































































































































































